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6BM�H �bb2bbK2Mi US�`i k Q7 kV *akyjy �uRNfky a2K k

4XHVWLRQ �� 2SWLRQDO ��� SRLQWV�
6WXG\ WKH PHWKRG EHORZ�

2SWLRQDO�,QWHUQVKLS! PDWFK�5HVXPH U� ^
LI �U   QXOO� ^
UHWXUQ 2SWLRQDO�HPSW\���

`
2SWLRQDO�$UUD\/LVW�6WULQJ!! RSW/LVW  U�JHW/LVW2I/DQJXDJHV���
/LVW�6WULQJ! OLVW�
LI �RSW/LVW�LV(PSW\��� ^
OLVW  QHZ $UUD\/LVW�6WULQJ!���

` HOVH ^
OLVW  RSW/LVW�JHW���

`
LI �OLVW�FRQWDLQV��-DYD��� ^
UHWXUQ 2SWLRQDO�RI1XOODEOH�ILQG,QWHUQVKLS�OLVW���

` HOVH ^
UHWXUQ 2SWLRQDO�HPSW\���

`
`

5HZULWH WKH PHWKRG XVLQJ 2SWLRQDO VXFK WKDW

� LW FRQVLVWV RI RQO\ D VLQJOH UHWXUQ VWDWHPHQW�

� LW GRHV QRW XVH DGGLWLRQDO H[WHUQDO FODVVHV RUPHWKRGV EH\RQG WKRVH DOUHDG\ XVHG LQ WKH JLYHQ
FRGH EHORZ�

� PXVW QRW XVH QXOO� 2SWLRQDO·V LV(PSW\��� LV3UHVHQW��� LI3UHVHQW2U(OVH� DQG JHW��
PHWKRG�

� LW GRHV QRW FRQWDLQ LI� VZLWFK� WKH WHUQDU\ " � RSHUDWRUV� RU RWKHU EUDQFKLQJ ORJLF EHVLGHV
WKRVH LQWHUQDOO\ SURYLGHG E\ 2SWLRQDO $3,V�

1RWH WKDW WKH VSHFLILFDWLRQ DQG LPSOHPHQWDWLRQGHWDLOV RI WKH H[WHUQDO FODVVHV5HVXPH DQG,QWHUQVKLS
XVHG LQ WKH PHWKRG DUH QRW UHTXLUHG WR DQVZHU WKLV TXHVWLRQ�

$ VROXWLRQ WHPSODWH LV SURYLGHG EHORZ�

2SWLRQDO�,QWHUQVKLS! PDWFK�5HVXPH U� ^
UHWXUQ 2SWLRQDO���
�

`

<RXPXVW RQO\ ZULWH WKH ERG\ RI WKHPHWKRG �LQFOXGLQJ WKH NH\ZRUG UHWXUQ� WR REWDLQ IXOO PDUNV�
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6BM�H �bb2bbK2Mi US�`i k Q7 kV *akyjy �uRNfky a2K k

4XHVWLRQ �� +HDGHU �� SRLQWV�

)UXVWUDWHG E\ WKH OLPLWDWLRQV RI -DYD·V 6WUHDP $3,� $K .RZ VHQW D SURSRVDO WR WKH -DYD ([HFXWLYH
&RPPLWWHH �-(&� WR SURSRVH DGGLQJ D QHZ PHWKRG WR -DYD·V 6WUHDP $3, FDOOHG QHVWHG0DS� 7KH
PHWKRG QHVWHG0DS LV DQ H[WHQVLRQ RI WKH PDSPHWKRG� DQG LW DSSOLHV D JLYHQ ODPEGD H[SUHVVLRQ
RQ WKH HOHPHQWV RI WKH FDOOLQJ VWUHDP�

$K .RZ LQWHQGHG

V�QHVWHG0DS�ODPEGD�

WR EH HTXLYDOHQW WR�

V�PDS�L �! V�IODW0DS�M� �L�M� �! ODPEGD�DSSO\�L�M����

$K .RZ GRHV QRW KDYH WR LPSOHPHQW QHVWHG0DS� EXW KH KDV WR SURYLGH WKH -(& ZLWK WKH PHWKRG
KHDGHU IRU WKH $3,� VSHFLI\LQJ WKH W\SH SDUDPHWHUV �LI QHFHVVDU\�� WKH UHWXUQ W\SH� WKH QDPH� DQG
WKH W\SH RI HDFK SDUDPHWHU�

7R FRQYLQFH WKH -(& WKDW KH NQRZV ZKDW KH LV GRLQJ� $K .RZ KDV WR FRPH XS ZLWK WKHPRVW IOH[LEOH
PHWKRG KHDGHU WR FDWHU WR GLIIHUHQW XVDJH VFHQDULRV� 6LQFH \RX KDYH WDNHQ &6����� $K .RZ FDPH
WR \RX IRU KHOS�

:ULWH GRZQ ZKDW \RX WKLQN WKH PHWKRG KHDGHU IRU WKH QHZ QHVWHG0DS PHWKRG IRU 6WUHDP�7!
VKRXOG EH�
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6BM�H �bb2bbK2Mi US�`i k Q7 kV *akyjy �uRNfky a2K k

4XHVWLRQ �� 6XEW\SLQJ �� SRLQWV�

6XSSRVHZHKDYH -DYD FODVVHV$�� $�� $�� DQG LQWHUIDFHV,� ZLWK WKH IROORZLQJ VXEW\SH UHODWLRQVKLSV�

$� �� $� �� $�

$� �� ,

&RQVLGHU WKH IROORZLQJ PHWKRG FDOO

SURFHVV� 2SWLRQDO�RI����PDS�[ �! QHZ $���� ��

,JQRULQJ ZKDW SURFHVV GRHV WR WKH DUJXPHQW� ZKDW DUH WKH SRVVLEOH YDOLG W\SHV IRU WKH DUJXPHQW
RI SURFHVV VR WKDW WKH VWDWHPHQW DERYH FRPSLOHV ZLWKRXW DQ\ ZDUQLQJ RU HUURU"

:ULWH GRZQ� RQH SHU OLQH� XS WR �� SRVVLEOH YDOLG W\SHV �DQG RQO\ WKH YDOLG W\SHV� RI WKH DUJXPHQW
SURFHVV�

1RWH WKDW WKLV TXHVWLRQ ZLOO EH JUDGHG E\ D ERW ² LW LV LPSRUWDQW WR ZULWH RQO\ RQH W\SH SHU OLQH� 'R
QRW LQFOXGH DQ\ H[WUD WH[W�

3DJH �



6BM�H �bb2bbK2Mi US�`i k Q7 kV *akyjy �uRNfky a2K k

4XHVWLRQ �� 0RQDG �� SRLQWV�

&RQVLGHU WKH FODVV ,QW0RQDG EHORZ� ZKLFK HQFDSVXOWHV D VLQJOH LQW YDOXH� 7KH LPSOHPHQWDWLRQ
RI IODW0DS LV LQFRPSOHWH�

FODVV ,QW0RQDG ^
SULYDWH LQW Y�

SULYDWH ,QW0RQDG�LQW Y� ^
WKLV�Y  Y�

`

VWDWLF ,QW0RQDG RI�LQW Y� ^
UHWXUQ QHZ ,QW0RQDG�Y��

`

,QW0RQDG IODW0DS�)XQFWLRQ�,QWHJHU� ,QW0RQDG! PDS� ^
��

`
`

1RZ� FRQVLGHU WKH IROORZLQJ WKUHH YHUVLRQV RI IODW0DS�

�� �D�
UHWXUQ ,QW0RQDG�RI�WKLV�Y��

�� �E�
UHWXUQ PDS�DSSO\�WKLV�Y � ���

�� �F�
UHWXUQ ,QW0RQDG�RI�0DWK�PD[�WKLV�Y� PDS�DSSO\�WKLV�Y��Y���

/HW·V UHSUHVHQWV RI WKH WKUHH ODZV RI 0RQDG ZLWK OHWWHU /� 5� DQG $�

� /� /HIW ,GHQWLW\

� 5� 5LJKW ,GHQWLW\

� $� $VVRFLDWLYH

:KLFK RI WKH DERYH LPSOHPHQWDWLRQ RI IODW0DS ZRXOG FDXVH ,QW0RQDG WR YLRODWH WKH /DZV RI
0RQDG"

)LOO LQ WKH EODQN ZLWK WKH OHWWHU �RU OHWWHUV� UHSUHVHQWLQJ WKH ODZV WKDW D JLYHQ IODW0DS LPSOHPHQ�
WDWLRQ YLRODWHV� )LOO LQ WKH EODQN ZLWK WKH VWULQJ QRQH LI QR ODZ LV YLRODWHG� )RU LQVWDQFH� LI D JLYHQ
LPSOHPHQWDWLRQ YLRODWHV WKH 5LJKW ,GHQWLW\ DQG WKH $VVRFLDWLYH ODZ� ILOO LQ WKH EODQNZLWK WKH VWULQJ
5$ RU $5�

1RWH WKDW WKLV TXHVWLRQ ZLOO EH JUDGHG E\ D ERW� 6R� ILOOLQJ LQ ZLWK DQ\ RWKHU WH[W� VXFK DV µ5� $µ�
µ5LJKW ,GHQWLW\ DQG $VVRFLDWLYHµ� µQRQH� EHFDXVH ��µ� ZLOO OHDG WR WKH DQVZHU EHLQJPDUNHG DVZURQJ
HYHQ LI WKH LQWHQWLRQ RI WKH DQVZHU LV FRUUHFW�
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6BM�H �bb2bbK2Mi US�`i k Q7 kV *akyjy �uRNfky a2K k

4XHVWLRQ �� $V\QFKURQRXV 3URJUDPPLQJ �� SRLQWV�

&RQVLGHU WKHSURJUDPEHORZ� 7KHPHWKRGGR6RPHWKLQJ��PD\ UXQ IRU DQXQGHWHUPLQLVWLF DPRXQW
RI WLPH�

LPSRUW MDYD�XWLO�FRQFXUUHQW�&RPSOHWDEOH)XWXUH�
FODVV &) ^
VWDWLF YRLG GR6RPHWKLQJ�� ^ �� `

VWDWLF &RPSOHWDEOH)XWXUH�9RLG! SULQW$V\QF�LQW L� ^
UHWXUQ &RPSOHWDEOH)XWXUH�UXQ$V\QF��� �! ^

GR6RPHWKLQJ���
6\VWHP�RXW�SULQW�L��

`��
`

SXEOLF VWDWLF YRLG PDLQ�6WULQJ>@ DUJV� ^
SULQW$V\QF����MRLQ���
&RPSOHWDEOH)XWXUH�DOO2I�SULQW$V\QF���� SULQW$V\QF����

�WKHQ5XQ��� �! SULQW$V\QF�����
GR6RPHWKLQJ���

`
`

:KDW DUH WKH SRVVLEOH RXWSXWV SULQWHG E\ WKH SURJUDP LI PDLQ UXQV WR FRPSOHWLRQ QRUPDOO\"

)LOO LQ WKH EODQN ZLWK WKH VWULQJ \HV LI D JLYHQ RXWSXW LV SRVVLEOH� )LOO LQ WKH EODQN ZLWK WKH VWULQJ
QR LI PDLQ ZLOO QHYHU SULQW WKH JLYHQ RXWSXW�

1RWH WKDW WKLV TXHVWLRQ ZLOO EH JUDGHG E\ D ERW� 6R� ILOOLQJ LQ ZLWK DQ\ RWKHU WH[W� VXFK DV µ12�µ�
µ\HV� EHFDXVH ��µ� µQHYHU�µ� HWF� ZLOO OHDG WR WKH DQVZHU EHLQJPDUNHG DV ZURQJ HYHQ LI WKH LQWHQWLRQ
RI WKH DQVZHU LV FRUUHFW�
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